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Ḡ Ḡ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ȇῈ
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第一节 本次证券发行基本情况 

一、本次证券发行保荐机构名称 

├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ ľ Ḡ Ŀ̃Ȃ 

二、保荐机构指定保荐代表人及保荐业务执业情况 

Ḡ ↔ ȁ ᴋ ᴍ Ὲ A

Ҋץ̂ ľ Ŀ̃ Ḡ ף ֲȂ 

↔ ᾢ ̆ ├҉ Ԋȁ ̆

ᴋ Ḡ ף ֲ Һ Ҭ ᴍ Ὲ 2010 ȁ

қ Ԋ ᴍ Ὲ ⇔ҙ ҉ ȁ҉ ҙ ᴍ

Ὲ Ὲ ȁ ᴍ Ὲ Ὲ Ὲ ṽ├

ȁ Ԋ ᴍ Ὲ ⇔ҙ Ὲ ҉ Ⱶ ᴍ

Ὲ Ὲ Ȃ 

̆ ├ ᴪᾢ └ ҙ ◐ ȁᴪ

̆ ҍ Һ ⱬ ᴍ Ὲ ⇔ҙ

҉ ȁ ᴍ Ὲ ⇔ҙ ҉ ȁ҉ ו

ᴍ Ὲ Ὲ ȁ ⱬ ᴍ Ὲ Ὲ

Ὲ ṽ├ Ȃ 

三、保荐机构指定的项目协办人及其他项目人员 

（一）项目协办人及其保荐业务执业情况 

Ḡ ҹ ⱲֲȂ 

̔ Ⱳֲ̆ ̆ ᴋ ├ ᴪᾢ └

ҙ Ȃ2021 Ԋ׆ ҙⱵ̆Һ ҍ ᴍ IPO

҉ Ὲ ᵬȂ Ḡ ҙⱵ ҙ ҬҤ ȇ ├ ҉

Ḡ ҙⱵ Ⱳ Ȉ ῏ ̆ ҙ Ȃ 

（二）项目组其他成员 

ῒז ̔ ȁ ȁ ‼ Ȃ 
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四、本次保荐的发行人情况 

（一）发行人的基本情况 

Ҭ  ᴍ Ὲ  

 Qifeng New Material Co., Ltd. 

Ύ  49,468.5819҆ᾝֲ  

 2001 6 25  

Ύ  қ ҳ 22  

҉  ├֜  

  

ף  002521 

ף ֲ  

Ԋᴪ ӥ  

 0533-7785585 

 

ȁ ֟ : ΐ ȁ ḱ

ȁ ȁ

ȁ ȁ ȁ

└ ̂ ֟ Ὲ ,̃ ₮ ̂ᶭ

‰ , ῏ ‰ ꜚ  ̃

（二）最新股权结构 

2024 年 6 月 30 日̆ ֲ ’ Ҋ̔ 

ᴍ Ὲ

16.31%

ῒזқ

5.69% 3.14% 1.91% 0.35% 72.59%

 

（三）公司前十大股东 

2024 年 6 月 30 日̆Ὲ ╠ қ ’ Ҋ ̔ 

 қ  қ  ᴍ ̂ ̃ 
ᴍ Ὲ

ᶛ 
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6 қ



 

3-1-6 

 

ҙ≠   12,879.81  29,618.76 221.16  19,070.63 

≠   12,878.14  28,836.01 39.08  18,307.15 

‪≠   10,981.75  23,784.58 921.43  16,622.92 

ԍ Ὲ қ ‪≠

 
 10,903.85  23,677.99 847.58  16,523.93 

̂ᾝ/ ̃ 0.22 0.48 0.02 0.33 

̂ᾝ/ ̃ 0.22 0.48 0.02 0.33 

̂3̃ Һ  

ᵝ̔҆ᾝ 

 2024 年 1-6 月 2023  2022  2021  

ꜚ֟ ‪
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‗ Ὲ ̆ 2023 3 7 ̕ ᴇ ҹ 4.50ᾝ/ ̆Ҍᵞԍ

ᴇ ‰ ╠ 20 ҩ֜ ̂Ҍ ᴇ ‰ ̆Ҋ ̃Ὲ A ֜ ᴇ

80%Ȃ ᴇ ‰ ╠ 20 ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ 20 ҩ֜

֜ / ᴇ ‰ ╠ 20ҩ֜ ֜ Ȃ 

Ὲ ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ Ȳ Ȳ

3

20
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（六）发行股份限售期 

ӊ
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қȁ └ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

5ȁ Ḡ ҍ ֲӊ Ҍ ῒז῏ ῏ Ȃ 

八、保荐机构对本次证券发行上市的内部审核程序和内核意见 

（一）内部审核程序 

├ ῤ ԅ ȁ ῤ ҈ҩ

Ȃ 

1ȁ  

Ḡ Ḡץ ᴪ̂ץҊ “ ᴪ”̃ Ḡ

̆ ᴪ ᶭ ῒ ∞ ‗ ‗̆

‰ Ȃΐᵣ Ҋ̔ 

̂1̃₄ ├ᵬҹḠ ├֜ ├ ҙⱵ

̆ ȇ ├ ᴍ Ὲ Ḡ ↕Ȉӊ

Ȃ 

̂2̃ └ᵬ ᴆ̆ ᴆ

ֲȁ ֲ ֲ └ ̕ └ ₮ΐ

֜ ᴪ ̕ ᴪ ԇץ Ȃ 

̂3̃ ‰ ̆ ᴆ└ᵬ ᵬ̆

ᵬ Ȃ 

2ȁ  

└ᵬ ȁ ῤ ╠̆ ֜ └ ̆
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̂2̃ └ ̆ ҍ ȁ ȁ ȁ

ᵬ ᵬȂ ̆ ֲ

’ ӥ Ȃ 

̂3̃ └ ҙ └ ῤ └ Ҭ

Ḡ ף ֲ Ȃ ’ ӥ ᴆ ̆
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̂8̃ῤ ᶏ ‗ ‗̆ῤ └ᵬῤ ‗ ̆

ᴪῤ Ȃ 

̂9̃ῤ ‗ ӊ╠ Ὲ ῤ Ȃ 

（二）内核委员会意见 

2023 6 2 ̆ Ḡ ῤ ᴪ ᴍ Ὲ

A ԅῤ ᴪ Ȃῤ ᴪ ‗̆

ҹ ֲ ᴆ ῏ ȁ ᴆҬ῏ԍ A

῏ ̆ ֲ Ȃ 
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第二节 保荐机构承诺事项 

Ḡ ̔ 

ѿȁ Ḡ ȁ Ҭ ᴪ ├֜

̆ ֲ ῒ қȁ └ֲ ԅ ȁ ̆

ֲ ├ ҉ ̆ ₮ΐ ├ Ḡ ӥȂ 

ԋȁ Ḡ ᴆ ̔ 

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪȁ ├֜
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ԊᴪⱲ Ὲ ῏Ԋ ̆ ֜Ὲ қ ᴪ

Ȃ 

2024 2 28 ̆ ֲ ԅ Έ Ԋᴪ Έ ᴪ ̆ ԅȇ῏

ԍ қ ᴪ‗ Ȉ ҉̆ Ԋᴪ‗ ԍ

2024 2 29 Ὲ Ȃ 

2024 年 5 月 20 日，发行人召开了第六届董事会第八次会议，审议通过了

《关于公司与李学峰签署〈附条件生效的股份认购协议之补充协议（二）〉的议

案》，上述董事会决议已于 2024 年 5 月 21 日公告。 

（二）股东大会审议过程 

2023 3 23 ̆ ֲ ԅ 2023 ԋ ҳ қ ᴪ̆

ԅ ῏ ̆ ԊᴪⱲ ῏Ԋ Ȃ

ֲ҉ қ ᴪ‗ ԍ 2023 3 24 Ὲ Ȃ 

2024 3 18 ̆ ֲ ԅ 2024 ѿ ҳ қ ᴪ̆

ԅȇ῏ԍ қ ᴪ‗ Ȉ Ȃ ֲ҉

қ ᴪ‗ ԍ 2024 3 19 Ὲ Ȃ 
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֟ ᵝ Ȃ 

3 ԍ ԍ ҙⱵ ῒז

 
 

4 ԍ ֟ҙ ҉Ҋ ̂ / ̃

ᵈ 
 

5 ԍ Һҙ   

6ῒז  

三、本次向特定对象发行股票实质条件 

（一）本次证券发行符合《公司法》规定的发行条件 

̆Ὲ ȇῈ Ȉ ᴆ̆ΐᵣ ’ Ҋ̔ 

1ȁῈ ȇῈ Ȉ第一百四十三条  

ȇῈ Ȉ第一百四十三条 Ҋ ľ̔同次发行的同类别股份，每股的发

行条件和价格应当相同；认购人所认购的股份，每股应当支付相同价额。Ŀ 

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆Ὲ

ҹ ῤ҉ ֲ ̂A ̃̆ ᴆ ᴇ ̆ ȇῈ

Ȉ第一百四十三条 Ȃ 

2ȁῈ ᴇ ȇῈ Ȉ第一百四十八条  

ȇῈ Ȉ第一百四十八条 Ҋ ľ̔面额股股票的发行价格可以按票面

金额，也可以超过票面金额，但不得低于票面金额。Ŀ 

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆Ὲ

ᴇ ҹ 4.50ᾝ/ 2̆022 、2023 年度 № Ὲ̆ 2023

ᴇ ҹ 4.20ᾝ/ ̆ ̆ ȇῈ

Ȉ第一百四十八条 Ȃ 

3ȁῈ ῏ԍ қ ᴪ ȇῈ Ȉ第一百五十一条  

ȇῈ Ȉ第一百五十一条 Ҋ ľ̔公司发行新股，股东会应当对下列

事项作出决议：（一）新股种类及数额；（二）新股发行价格；（三）新股发行

的起止日期；（四）向原有股东发行新股的种类及数额；（五）发行无面额股的，

新股发行所得股款计入注册资本的金额。公司发行新股，可以根据公司经营情况

和财务状况，确定其作价方案。Ŀ 
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̆2023 3 23 ̆Ὲ 2023 ԋ ҳ қ ᴪ̆

ԅȇ῏ԍῈ ᴆ Ȉȇ῏ԍῈ 2023

Ȉȇ῏ԍῈ 2023

Ȉȇ῏ԍῈ 2023 № Ȉȇ῏

ԍῈ 2023 תּ ᶏ № Ȉ
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תּ ԍ ֟ 20 ҆

̂ѿ ̃̆ ҹ ֟ ̆Ҍ תּ ῀ Ⱶ ̆֞Ҍԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ’Ȃ תּ̆ ᶏ ȇ Ύ Ⱳ Ȉ ԋ ̂ԋ̃ ῏ Ȃ  

̆Ὲ қȁ └ֲׅҹ ̆

ꜚȂῈ ҍ қȁ └ֲ ῒ῏ ֲӊ ҙⱵ῏ ȁ ῏Ҍ Ȃּת ̆Ҍᴪ Ὲ ҍ қȁ └ֲῒ └ ῒזᴑҙӊ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜̆ Ҥ Ὲ ֟ ’̆ ȇ Ύ Ⱳ Ȉ ԋ̂҈̃ ῏ Ȃ  

҉̆ ̆Ὲ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ

Ȃ

 

3ȁ ȇ Ύ Ⱳ Ȉ

ԓ ԓ ȁ ԓ ῇ  

ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ Ҋ̔ 

ľ ԓ ԓ  ҉ Ὲ ├̆ қ ᴪ

‗ ᴆ̆ғ Ҍ ҈ ԓ Ȃ

 

ԓ ῇ  ԍ Ⱳ ԓ ҂ ԋ

ץ ̆҉ Ὲ ץ ᴇ ᴇ ȂĿ  

ҹ └ֲ ̆ Ҭ ᴪ ├

Ҍ ҈ ԓ ̕ ̆ ԍȇ Ύ Ⱳ Ȉԓ ҂ ԋ ↓ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ̆ ῏ Ȃ  

҉̆ ̆ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ

Ȃ  

4ȁ
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╠ԋ ҩ֜ Ὲ ᴇ №ӊῇ Ȃ╠ “ ᴇ ‰ ”̆

ᴇ ‰ Ȃ 

ԓ ҂  ᴇ ‰ ҹ Ȃ҉ Ὲ

Ҍᵞԍץ ᴇ ᴇ Ȃ 

҉ Ὲ Ԋᴪ‗ ╠ ῃ ғ̆ ԍҊ↓ ӊѿ

̆ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ ȁ қ ᴪ‗ Ὲ

̔ 

̂ѿ̃҉ Ὲ қȁ └ֲ ῒ └ ῏ ֲ̕ 

̂ԋ̃ ҉ Ὲ └ ̕ 

̂҈̃ Ԋᴪ ῀ ῤ ȂĿ 

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆ ᴇ ‰ ҹῈ

ԓ Ԋᴪ ԋ ᴪ ‗ Ὲ ̆ 2023 3 7 ̕

ᴇ ҹ 4.50 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ A ֜ ᴇ

80%̆2022 、2023 年度 № ̆Ὲ 2023

ᴇ ҹ 4.20ᾝ/ ̆ ȇ Ύ Ⱳ Ȉ ԓ Έ Ȃ 

ҹ └ֲ ̆ ԍȇ Ύ Ⱳ Ȉ ԓ ҂ ԋ

↓ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ ̆

῏ Ȃ 

҉̆ ̆ ᴇ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂

Ȃ 

5ȁ ȇ Ύ Ⱳ Ȉ ԓ Ӝ  

ȇ Ύ Ⱳ Ȉ ԓ Ӝ ľ̔ ̆

ӊ Έҩ ῤҌ Ȃ ԍ Ⱳ ԓ ҂ ԋ ̆

ῒ ӊ ῇҩ ῤҌ ȂĿ 

ֲҍ ȇ ᴍ Ȉȁȇ ᴍ ӊ ᾟ

Ȉ ῏ ᴆ̆ └ֲ

ӊ 36 ҩ ῤҌ Ȃ ҉̆ ̆ ȇ Ύ Ⱳ



 

3-1-22 

 

Ȉ ԓ Ӝ Ȃ 

6ȁ ȇ Ύ Ⱳ Ȉ Έ Έ  

ҹ └ֲ Ȃ 

ԍ └ֲ ̆҉ Ὲ ῒ қȁ └ֲȁҺ қ

Ạ₮Ḡ Ḡ Ḡ Ḡ Ӟ̆ ≠ ῏

̂ ֲ └ֲ ѿ ꜚֲ ̃ ᶫ Ⱶ ꜛ ῒז

ễȂ 

҉̆ ̆ ȇ Ύ Ⱳ Ȉ Έ Έ Ȃ 

7ȁ ȇ Ύ Ⱳ Ȉ ῇ ҂  

ȇ Ύ Ⱳ Ȉ ῇ ҂ ľ̔҉ Ὲ

҉ Ὲ └ ̆ Ҭ ᴪ ῒז ȂĿ 

̆ ̆Ὲ қȁ └ֲׅҹ ᾢ Ȃ

̆ Ҍᴪ Ὲ └ Ȃ 

̆ Ḡ ҹ̔ ֲ A ȇ

Ύ Ⱳ Ȉ Ȃ 

（四）公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》《关

于对海关失信企业实施联合惩戒的合作备忘录》规定的需要惩处的企业范围，不

属于一般失信企业 

Ḡ Ҭ Ḥ Ὲ ȁҬ ῏ᴑҙ ₮ Ḥ Ḥ Ὲ





 

3-1-24 

 



 

3-1-25 

 

Ὲ ≠ Һ ᴇ ꜚȁ ҙ Ԉ ȁҊ ҙ

Ȃ2021 ȁ2022 ȁ2023 和 2024 年 1-6 月̆ ᴇ

ꜚ Ὲ̆ ≠ №≢ҹ 10.87%ȁ7.85%ȁ13.98%和 13.48%Ȃ

҈ 及一期 ԍ ᴇ ꜚ Ὲ ≠ ꜚ ̆ל ᴇ

ҙ Ὲ̆ 最近一年及一期 ≠ ҈ ᵝȂ

₮ Һ ᴇ ▲ ꜚȁ ҙ Ԉⱴ▲ȁҊ ̆

Ὲ ≠ Ҋ Ȃ ̆Ὲ ≠ Ҋ Ȃ 

3ȁ֟ ≠ Ҋ  

�Ã

2021

�¤�Ã 2022

�9�¤

㌀

ᒤ 和 年ㄳ⸹㠥㈰㈱

㌀D 䘁
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̆ ῤ ḱ ҍ Ḡ Ҍ ̆Ҋ ΐȁ

ҍ └ ҙ ₮ ꜚ̆ ῤ

׆̆ꜚ ֲ ҙ Ȃ 

6ȁ ҙ Ԉⱴ▲  

ῤ ҙ ‖₯̆ ̆

ῤ ҙ ⱴ▲Ȃ ₃ Ԉ ֟ҙ ̆

ῤᴑҙ ȁ ̆ ̆ ԅ ΐ

֟ᴑҙ̆֟ҙ Ҭ ̆ ⱴԅ ҙ֟ ᶫ ̆

ѿ ’Ҋ̆ ᶏ ҙ Ԉⱴ▲Ȃ ԍ ֓ᴑҙ ֟

ȁ ҍῈ №֟ ̆ Ὲ Ḡץ Ԉᴨ̆ל

ᴪ Ὲ ֟ ᴇ ҍ ᴍ ׆̆ ҙ Ҍ≠ Ȃ 

7ȁҺ ᴇ ꜚ  

Ὲ ֟ Һ ҹ ȂῈ Һ ׆

̆ҕ ҉Һ ₮ ȁ ≠ȁ ῌȁ ῖȁḇ ȁ

֒ ̆ ֟ ȁ Ṝ ᴆȁ ꜚ ᴪ ῃ

ᴇ Ȃ ᶫ ᴇ Ὲ ֟ └ ̆

ᴇ ꜚ̆ Ὲ ҙ ѿ Ȃ 

Ὲ Һ ׆ ῤᶫ ̆ ῤ ᴇ Һ ҙ ȁ

Ҋ ֟ҙ Ȃ ̆ 2024 年 6 月 30 日̆

ᴇ ҹ 75.25̆ 2011 9 1 ץ 102.39 ̂2021 7

12 Ҋ̃ ԅ 26.51%̆ ᵞ 51.68 ̂2015 12 29 ҉̃ ԅ 45.61%Ȃ

Ὲ ҍҺ ᶫ ԅ ᵬ῏ ̆p ᴇ ₮

ꜚׅ̆ᴪ Ὲ ҙ ѿ Ȃ 

（四）募集资金投资项目风险 

1ȁּת Ҍ ץ תּט  

תּ 75,637.01҆ᾝ̆ תּ ҹҌ 27,457.60

҆ᾝ̂ ̃̆ 48,179.41 ҆ᾝ Ὲ ץ ῀Ȃ

2024 年 6 月 30 日̆ תּ Һᵣ Ὲ



 

3-1-27 

 

Ḥ ҹ 14 ַᾝȂ ȁ ҙȁ Ҍ≠ ̆

⌠Һ ᴇ ҉ Ҍ Ҍ≠ Ὲ̆ ₮ ≠

ⱬҊ ̆ ⁞ Ḥ ̆ Ὲ תּ

Ȃ 

2ȁ  

תּ ȁ Ҭ̆ Ҍ ȁ

’ ̆ ᴪ ׆̆ ̆Ҍ

≠ԍῈ Ȃ ֟ ̆ ֟ Ҭ ҍ ȁ ᵬֲ

ҍ ӊ ׅ ѿ ̆ ֓ ₮ ̆ Ὲ תּ

֟ ⱬ ֟ Ҍ⌠ Ȃ 

3ȁּת ֟  

תּ ᵝԍ ̆ ῃ ֟ ̆ 8҆

֟ ץ̆ ҹ Ȃ Ὲ ╠ ҩ

35҆ ̆2025 ⌠ 38.88҆ Ȃ תּ

῀ 3800mm ԍ ֟ ֟̆ ᵞῈ ֟ ᵝ ̆

֟ ֟ Ḇ̆ Ὲ ֟ Ȃ Ὲ תּ

ԅ ȁᾟ№ ̆ ΐ ╠ תּ̆ ֟

ԅῈ ȁ ╠ ץ’

̆p תּ ֟ ׅ ᶫ ῏ ȁ ҙ Ԉ ’

Ȃ ֟ Ԉ ⱴ▲̆ ҙ

Ҋ ḱ֟ҙȁ ΐ ֟ ҙ ₮̆

Ҍ≠ Ὲ̆ ֟ ̆

תּ Ὲ ᵣ ҙ Ȃ 

4ȁ Ҍ  

תּ ֟ ҹ ̆ ֟ ֟ ≠

ҹ 16.12%̆ ԍῈ 近三年及一期 ↓֟ ≠ ṿ 10.58%̆

Һ תּ תּ̆ ֟ ᴇ Ὲ

2023 1-9 ֟ ᴇ 10,635.55ᾝ/ ₮̆ԍ
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ҹ 10,000.00 ᾝ/ ̆ ԍ近三年及一期Ὲ ↓֟ ᴇ

9,816.27ᾝ/ Ȃ 

̆ תּ ᾟ№≠ ᴨל ῒ̆Ҭ

Ҭ Ὲ ᶫȂּת ҍῈ ҙⱵ

̆֟ ᵝꜚⱬ Ҋ 160.76ᾝ/ Ȃ 

近三年及一期Ὲ ↓֟ ≠ 11.14%~19.54%

ꜚ̆2024 年 1-6 月 ↓֟ ≠ ṿҹ 16.39%Ȃ תּ

֟ ≠ ᵞԍ 2024年1-6月Ὲ ↓֟ ≠ ṿȂ 

ᵖּת ֟ ѿ ̆ ׆ ȁ ȁ ֟

ץ ֟ Ҍ Ȃ תּ ҉ ᴇ
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Ҥ └ Ҍ̆ ԍ ҙȂ Ḡ ⌠

Ҋ̆ל ҙ Ḡ ‰ ѿ ̆ Ḡ ₮ ⱴ̆׆

Ὲ ҙ Ȃ ѿ ̆ Ὲ ⱴ Ḡ ₮ ׅ̆

ҹҤ Ḡ ̆ Ὲ ֟ Ҍ≠ Ȃ 

（六）管理风险 

1ȁ֟ └  

Ὲ Һ Ҥ ᶫ ‰̆ ᶫ ֟

Ȃ Ὲ └ᵣ ̆ ֟ Ҭ ҩ

ԅ └ ̆p Ὲ ֟ └Ҍⱬ ᶏ̆֟ ₮

̆ Ὲ ҳ ׆̆ Ὲ

ᴨלҍ Ҍ≠ Ȃ 

2ȁ  

Ὲ ҙ ΐ̆ ⇔ ⱬҍ ȂῈ

ᵬ̆ ╠ ᵬ ȁ қ ᴑҙ Ҭ қ

Ҭ ҹ̆Ὲ ֟ ץ ⇔ ᵬ ԅ

Ȃᵖ Ὲ ȁ ̆

ȁ ֟ Ҍ ⱳ̆Ὲ ᴨלҍ֟ Ԉⱬ ᴪҊ ̆

Ὲ ≠ ⱬȂ 

3ȁֲ  

ץ ̆Ὲ ѿ ῏ ֲ ᴝ Ῑҍ ̆ ȁ

֟ҍ Ҭ Ῑԅѿ ΐ ү ֲ ⇔ ⱬ

ֲ ̆ Ὲ Ҭ ⌠ԅ῏ ᵬ Ȃ ꞉

ᵣ Ὲ̆ ԅ ̆ ᴨ

ֲ ⱴ῀Ȃ Ὲ ֲ ҍ ֲ ̆ Ὲ ᴨלҍ

Ԉⱬ Ҍ≠ Ȃ 

（七）向特定对象发行股票项目相关风险 

1ȁ  
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Ὲ̆ ‪ ֟ Ȃ

תּ ῀ Ὲ̆ ҙⱵ ѿ ̆ Ὲ

ҙ ֟ Ȃ ԍּת ѿ ̆ ῏

῀ȁ≠ ῤ ῃץ Ȃ ̆ ̆ қ

Һ ҙⱵ ̆ Ὲ ‪ ֟ ⱴ ’Ҋ̆ Ὲ

῀ ≠ Ҍ ↕̆ ⱴ ‪ ֟

₮ ѿ Ҋ ̆ ῏

Ȃ 

2ȁ ᴇ ꜚ  

Ὲ ֟ Ⱶ ’֟ ѿ ȂῈ

’ȁ ҙ ╠ Ὲ ᴇ Ȃ ̆ ᴇ

ꜚ ⌠ ῤ ȁל ֟ҙ ȁ ꜚȁ ȁ

ᶫ ῏ ȁ ȁ Ȃ ̆Ὲ

ᴇ Ҍ ̆ ₮ ꜚȂ 

五、发行人市场前景分析 

（一）市场需求情况 

Һ ԍֲ └ᵬ̆ ҙ ҍֲ

֟ ℗ ῏ Ȃֲ ᵬҹ ᴨ ף ̆ ḱ

ΐ Һ Ȃ ̆ ȁ ȁ ֟

̆ ҹῃ ֲ ֟ Ȃ 
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̔Ҭ ֟ ҙ ᴪȁ ֟ҙ ⅞ ȇҬ ֲ ֟ҙ Ȉȁ

《中国林业和草原统计年鉴》 

Ҭ ֟ ҙ ᴪȁ ֟ҙ ⅞ └ ȇҬ ֲ

֟ҙ Ȉ̆ ֲ ֟ Ḡ ׆̆ל 2012 2.23ַ

2021 3.37 ַ ̆ ҹ 5%Ȃ ȇҬ ֲ ֟ҙ

2022Ȉ 2̆021 ֲ ֟ 3.37ַ ̆ 8.3%̆⇔

Ȃ受房地产行业景气度下降、宏观环境等因素影响，根据《中国林业和草原统

计年鉴》，2022 年我国人造板产量 3.01 亿立方米，同比下降 10.58%。自 2022

年底以来，国家房地产刺激政策及一系列扩大内需、刺激消费（集中在汽车、家

居装修、家电等领域）政策的密集发布，有望加快房地产行业的复苏，人造板产

业有望迎来新的增长。 

ֲ Һ ȁ ȁ ȁPVC ȁ

ῒ̆Ҭᶏ ᵬҹ ֲ 60%̆ ҹ└ᵬ ΐ Һ

Ȃ ┘ ̆ ̂ῒҬ҈

̃Ῥ ̆ Ḡ ѿ Ȃ

ֲ ҉̆ ֲ Ȃ

ֲ ΐ ȁ Ḡ ᵬ ̆ ԍ ȁ ȁ

ΐҍ ῤ ҬȂ ΐ Ҍ ̆ ֟ Ӟ

Ȃ 

1ȁ ֲ ֟ҙ Ḇ ҙ  

2.23

2.56
2.74

2.87
3.00 2.95 2.99 3.09 3.11

3.37

3.01

-15%

-10%

-5%

0%

5%

10%

15%

20%

0.00

0.50

1.00

1.50

2.00
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3.00

3.50

4.00

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2012-2022年我国人造板产量及增速情况

֟ (ַ )
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ȁ ⱴ ȁ ᵟ ȁ

ץ̆ Ҍ ᵟ ᴆ Ҍ

ꜚҊ̆ҍ ℗ ῏ ΐȁᵟ ḱȁ Ὲ῍ ḱ

Ҋ ҙ ⌠ ̕ ғ̆ ΐ ҙ

Ԉⱬ ̆֟ ₮ ꞊ ̕ ᶫ ȁῈᴧ Ḡ

Ҍ ױֲ̆ ẁ ԍ Ḡ Ȃֲױ ᵟ ȁ ḱ

↨ ꜚ ҙ Ȃ 

2ȁ ȁ≈ ֲ ᶛ ⱴ  

ֲ ֟ Ҍ ̆ №ҹ ȁ ȁ≈ ȁ

Ȃ ֲ Ҭ̆ Һ ᵝ̆ ȁ≈

ᶛẒᵞȂ׆ № ̆2020 ῃ ֲ ֟

62.7%̆ ȁ≈ ȁῒֲז ̂Һ ̃ ῃ ֲ

֟ 37.3%Ȃ 

ȁ≈ ȁ ᵞ̆ ҹ ȁ ᴠ ȁⱴ

▼ᵩ ȁ ȁ ȁ ̕ ѿ ԑ

̆ ̆ѿ ҹ 30 ҉ץ

Ȃ Һ ᶏ ᵬҹ ̆ ̕

ȁ≈ ↕Һ ᶏ ᵬҹ ץ̆ ῒᶏ Ȃ

ȁ≈ └ ҈ ̆ ḱȁ└

ΐ Һ Ȃ 

╠ҕ ᴠ ’Ҋֲ̆ ҙ ҹ

ᶫ ֟ҙ̆ ≢ ȁ≈ ᾟ№≠ ԅ ⱴ ▼ᵩ ȁ

ȁ ̆ ף ֟ ̆ Ḡ Ȃ

ֲ ҈ ̂ ȁ ȁ≈ Ҭ̃ ȁ≈ ᶛ ҉ Ȃ

ֲ Ҭ ᶏ ᶛ ⱴ Ȃ 

3ȁ ῤ Ԉⱬ ᴑҙ  

ԍ ҙ № ӊѿ̆ ԍ ᴰ Ȃ ῒ

ҙѿ ̆Ҭ ᴨלᶏ ῃ ֟ҙҌ Ҭ Ȃ
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╠ ῤ ᴑҙ ֟ ⌠ῃ ѿ ≠̆ ᵞ

ᴨ̆ל ֟ ף ֟ ̆ ╠

֟ ̆ ғ Ȃ ץ

ᵞ Ԉᴨ̆ל ₮ Ӟ Ȃ ̆

ׂ ⌠ ȁ Ȃ 

҉̆ ѿ Һ ֟ ̆֟ ҕ Ȃ

Ҭ Ӟ╠ץ Һ ̆ ̆ ῤץῈ ҹף

֟ᴑҙ ̆ ֟ ̆

֟ ԅ ῤ ̆

ᴑҙ ҉ ᴍ Ȃ 

（二）市场供给情况 

ֲ ῀҉ ҍ Ҋ̆ҩל ȁ ȁ ΐ

̆ ΐ Ӟ Ȃ ̆ ֲץ̆ ҹ

ΐȁ ҍ Ȃ ֲ Ҭ̆ᶏ

ҹ ֟ Ҍ ȁҌ ȁ ȁ

ᵞ ᴨלȂ ̆ Ғ ҍ ̆ ᶏץ

┘ └ ̆ ѿ ԅ ҩ Ȃ

̆ Ҽ ȁ ҍ ̆ ԍֲ

ᶛ Ȃ 

Ҭ ֟ ҙ ᴪ ̆2012 ~2017 ֲ

49.40҆׆ 97.20҆ ̆ 14.50%Ȃ2018 ֲ

100҆ ̆ᵖ ֟ ҙ Ҋ ȁ

̆ ᵖׅḠ ᵞ Ȃ Ҭ ֟ ҙ ᴪ 2̆022

ֲ ҹ105.69҆ ̆ Ҋ 8.07%Ȃ 

2022 11 ץ ̆ ֟┬ ľḠ֜׆̆ Ŀ

⅞⌠Ḥ ȁṽ├ȁ ҈ ̆ᾟ ֟ᴑҙ ꜚ ̆ҹῒḠ

ȁט֜ ᶫ ⱬ Ḡ Ȃ 

2023 7 10 ̆Ҭ ֲ ȁ ȇ῏ԍ
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֟ ẫ ῏ Ȉ̆ ľ 16 ĿҬ

῏ԍ ᴑ № ̆ ⱴ Ḡ֜ ̆ ꜚ

ҙ ₮ Ḇ̆ ֟ ẫ Ȃ ֟

̆ ≠ ┬ ȁ ₮ ̆ ѿ ̆

ľ Ŀľѿ ѿ Ŀ ⱴ ȁ ̆ ≠ԍ ꜚ ֟ ᴨ

Ȃ 

2023 7 12 ̆ Ⱶ ȇ Ⱶ
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̔Ҭ ֟ ҙ ᴪ 

֒ȁқ֒ ̆ѿ֓ ̆ Ҍ ̆ᵟ

ḱ Ӟ ̆ ľѿ ѿ ĿṤ ȇ

ῃ ᴩᵄ῏ Ȉ ̆ ₮ Ȃ

῏ ̆2017 2023 年̆ 经涂布、浸渍、覆盖、染面、饰面或印

花的纸、纸板、纤维素絮纸及纤维素纤维网纸₮ ⌠қ ֒ 2.97

ַ ᾝ 5.91ַ ᾝ̆ 12.12%Ȃ ѿ
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̆ ῤ ҙ ⱴ▲̆ ̆ Ȃ 

̆ ῤ № ֟ ̆֟ ҹᵞ

ғ֟ ȁ ⱴṿᵞȁ Ҍ ̆ ᵞ ֟ ҉

ᴇ Ԉ ̕ ῤ ΐ ֟ Ҭ̆

Ԉ Һ̆ ᵣ ֟ ȁ ȁ Ȃ 

2ȁ ֲ Һ Ԉᴨל 

Ὲ ץ ̆Ғ ԍҺ ҙⱵ̆₡Ṣ ᴨ֟̆ל ԍ ῤ

ҙ ᾢ Ȃҍ ҙῒזᴑҙ ̆Ὲ ȁ ȁ Ḡȁ ҍ

ȁ ΐ ҹ ₮ Ԉᴨ̆לΐᵣ№ Ҋ̔ 

̂1̃ ᴨל 

Ὲ ҙ ֟ ᴑҙ̆

֟ҙ ᴑҙ̆ қ қ

Ҭ ȁ ᵬ ̆ ⱬ Ȃ 2024 年

6 月 30 日̆Ὲ ֲ ȁֲ ┘ ȁ

Ғ≠ 30 ȁ Ғ≠ 15 ȁ ᴆ ᵬ 5 Ȃ

ῃ ֲ ‰ ᴪ ҹ ҙ ‰ Һ

ᵝȂ 

̂2̃ ᴨל 

Ὲ ̆ɰ ȁ ⇔ ̆

Ҍ ֟ ̆ ֟ ̆ ⌠ ᾢ ֟ ̆

֟ 52.99҆ Ȃ 

҉ ᴨל ԅῈ ⱬ ŵ̔ ₮ Ȃ

ᴑҙ ⌠ѿ ȁ

֟̆ └ ѿ ֟ ᵞ Ŷ̕Ὲ Ҭΐ ѿ

ᴇ ⱬ̆ ≠ԍ └ ᵞ ֟ ̕ŷῈ ⱬ ֟ ȁ

̆ ῀ ⱬ ֟ ҹ ᶫῃ

Ⱶ ̕ŸῈ ȁ ȁ ֟ȁ ץ Ⱶ ҩ

̆ ҉ΐ ᴨל Ź̕ ҉ ᴨלᶏῈ ⱬ
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ⱬ Ҍ Ȃ 

̂3̃ Ḡᴨל 

Ҍ ԍᴰ ҙ Ҥ Ὲ̆ ֟ Ҍ └

̆Ҍץ ҹףᴇ̆ ץ ҹ ׆̆ ҉ ‗ԅ

Ȃ Ҭ ᴰ └ ֟ ׆̆ ף

̆ ѿ ̆ ԍ 2-3 ̆ 100-200 ̆

2000-2500 ̆ 300-400Ὲ ׆̕ ֟ ף ̆

ѿ ԍ ῤ⁞ 192 ⁞̆ COD 295Ὲ Ȃ

̆Ὲ Ԋ׆ ֟ҙ ֟ҙȂ2008 5 9

9�¤�Ä�8�Ä
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Ⱶ ȂῈ ѿ ⱬԍ ѿ ᴝ̆ №

ֲ Ԋ׆ ᵬ̆ ҹ ᶫ ‗ ῤ ῃ ᵝ

Ⱶ̆ ԅ ̆ Ḥ ̆ ԅ ȁ

ⱬ └Ȃ 

3
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ᵬ Ȃ 

2̃ ҈ ’ȁ ȁΐᵣ Ⱶῤ └ֲ 

қ Ὲ ԍ 2019 ̆ └ֲҹ ´ ̆Һ

ᶫ ҙ ȁ ⱵȂ қ Ὲ ҹ ֲ ᶫ

Ώּת ⱵȂ Ⱶῤ ҹῬ תּ ̆ ᶫּת

ȁּת ᵀ ȁ Ⱶ Ȃ 

3̃ ᴇ ȁ ט ȁ ט  

Ὲ ҍ қ Ὲ ᴇ ̆ ҹ

̕ Ⱶ ҹֲ 3.00҆ᾝ̆ ט 3.00҆ᾝ̆ ט ҹ

Ȃ 

Ḡ ̆ ֲ ῏ ҹ Ȃ 

̂2̃ Ⱶ Ὲ  

1̃  

ֲҍ Ⱶ Ὲ תּ

ľ ֟ 20 ҆ Ŀ ӥ Ώ Ⱶ ᵬ

̆ ᵬ Ȃ 

2̃ ҈ ’ȁ ȁΐᵣ Ⱶῤ └ֲ 

Ⱶ Ὲ ԍ 2015 ̆ └ֲҹ ֲ

̆Һ ᶫ ȁ ᴇ ҙⱵȂ Ⱶ Ὲ

ֲ תּ ̆ҹ ֲ ᶫ Ώ ӥ ⱵȂ 
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1̃  

ҹԅ תּ ᵀ̆ ֲҍҬ ҙ

Ὲ תּ ľ ֟ 20 ҆

Ŀ Ώ ᵬ ᵬ ̆ ᵬ Ȃ 

2̃ ҈ ’ȁ ȁΐᵣ Ⱶῤ └ֲ 

Ҭ ҙ Ὲ ԍ 2002 ̆ └ֲҹҬ Ḡ≠

Ὲ ̆Һ ᶫ ҙ ҙ ȁ Ⱶȁ

ҙⱵȂҬ ҙ Ὲ ֲ תּ

̆ҹ ֲ ᶫ Ώ ⱵȂ 

3̃ ᴇ ȁ ט ȁ ט  

Ὲ ҍҬ ҙ Ὲ ᴇ ̆

ҹ ̕ Ⱶ ҹֲ 10.00҆ᾝ̆ ט 9.00҆ᾝ̆ ט

ҹ Ȃ 

Ḡ ̆ ֲ ῏ ҹ Ȃ 

3ȁ  

҉̆ Ḡ ҹ Ḡ̔ ֲ ҉ ҬҌ

ễ ҈ ҹ̆Ҍ ҈ ҹ̆ ȇ῏ԍⱴ

├Ὲ ҙⱵҬ ҈ ҙ׆ Ȉ̂

ᴪῈ [2018]22 ̃ ῏ Ȃ 

ֲ ҉ Ҭ Ḡ ̂Һ ̃ȁ ԊⱵ ȁ

ᴪ ԊⱵ ᶭ ├ Ⱶ ӊ ̆ ԅ қ

Ὲ ȁ Ⱶ Ὲ ȁҬ ҙ Ὲ ̆

Ḡ ̆҉ ҹ Ȃ 

҉̆ Ḡ ҹ̆ Ḡ ҙⱵҬ̆ Ḡ Ҍ



 

3-1-41 

 

̂ ᴪῈ [2018]22 ̃ ῏ Ȃ 

七、保荐机构对本次证券发行上市的保荐结论 

ᴍ Ὲ ̆ ├ ᴍ Ὲ ᴋῒ

Ḡ Ȃ Ḡ ҙῈ ҙⱵ ‰ȁ אָאל

̆ ֲ ᴆȁ Һ ȁ ╠ ԅᾟ№

̆ ֲҍ ῏Ԋ Ҥ ԅῤ ̆

├ῤ ᴪ Ȃ 

Ḡ ֲ ├ Ҋ̔ 

ֲ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉȇ҉ Ὲ

├ Ύ Ⱳ Ȉ ᴆҬ῏ԍ

῏ ̆ ᴆҌ Ẋ ȁ Ȃ

ᴍ Ὲ ῤ ̆ҙⱵ ̆ΐ ╠ ̆ ΐ

ԅ ᴆȂ ̆ Ḡ ᴍ

Ὲ ̆ ῏ Ḡ ᴋȂ 

ᴆ̔ 

ȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ A

Ḡ ף ֲҒ ӥȈ 
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̂ ҹ̆ȇ ├ ᴍ Ὲ ῏ԍ ᴍ Ὲ

A ӊ Ḡ ӥȈӊ ̃ 

 

Ⱳֲ ̔    ____________ 

   

 

Ḡ ף ֲ ̔    ____________    _____________ 

                       ↔                

 

Ḡ ҙⱵ ֲ ̔    ____________ 

                               қ 

                                                       

ῤ ֲ ̔    ____________ 

                       қ 

                                                       

Ḡ ҙⱵ ֲ ̔____________ 

                         ´ 

 

̔        ____________ 

                         ´ 

 

Ԋ ȁ ף ֲ ̔
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├ ᴍ Ὲ  

῏ԍ ᴍ Ὲ  

A Ḡ ף ֲҒ ӥ 

 

ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ ᴆ ̆ Ὲ ↔

ȁ ᴋ ᴍ Ὲ A Ḡ ף

ֲ̆ Ὲ Ḡ Ḡ ᵬԊ Ȃ Ⱳֲҹ

Ȃ 

 

Ȃ 

 

Ḡ ף ֲ ̔                                                     

                                 ↔                       

 

ף ֲ ̔                            

                                       

 

 

Ḡ ̔ ├ ᴍ Ὲ  
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